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Abstract
This Master Thesis explores the critical role of auditors in the context of Argentina’s financial landscape, with a specific focus on Buenos Aires. As a major economic hub in South America, Buenos Aires presents unique challenges and opportunities for auditors operating within its regulatory framework. The thesis examines the responsibilities of auditors under Argentine law, their impact on corporate governance, and the evolving demands of auditing practices in a region marked by economic volatility. By analyzing case studies and legal requirements specific to Buenos Aires, this work aims to contribute to the understanding of auditing’s role in fostering transparency and accountability in Argentina’s business environment.
1. Introduction
The profession of an auditor is pivotal in maintaining financial integrity, ensuring compliance with regulations, and providing stakeholders with reliable information. In Argentina, particularly in Buenos Aires—a city that serves as the nation’s political, economic, and cultural center—auditors play a crucial role in navigating the complexities of local and international financial systems. This thesis seeks to address how auditors in Buenos Aires operate within the legal and regulatory environment of Argentina while adapting to global auditing standards. The study highlights the importance of auditors in safeguarding public trust, supporting economic stability, and aligning with international practices such as those outlined by the International Standards on Auditing (ISA).
2. The Role of an Auditor in Argentina
An auditor in Argentina is a professional responsible for examining financial records to ensure accuracy, compliance with laws, and transparency in business operations. In Buenos Aires, auditors must adhere to the National Institute of Audit (INA), which oversees auditing practices under the supervision of the Argentine Ministry of Economy. Key responsibilities include:
· Reviewing financial statements for errors or fraud.
· Assessing compliance with local tax laws, such as those enforced by the Argentine Federal Administration of Public Revenue (AFIP).
· Evaluating internal controls within organizations to mitigate risks.
Given Argentina’s history of economic fluctuations, auditors in Buenos Aires often face challenges related to inflation, currency devaluation, and regulatory changes. These factors require auditors to stay updated on legal amendments and adapt their methodologies accordingly.
3. Legal Framework for Auditing in Buenos Aires
The legal framework governing auditors in Argentina is defined by several laws and regulations, including:
· Ley 19.549 (Law of Accounting): Establishes the principles of accounting and auditing practices.
· Ley 26.730 (Law on Public Officials): Outlines ethical standards for auditors and financial professionals.
· Circulars from the INA: Provide detailed guidelines for conducting audits in compliance with national and international standards.
In Buenos Aires, auditors must also consider the influence of international accounting frameworks, such as International Financial Reporting Standards (IFRS), which are increasingly adopted by Argentine companies seeking to attract foreign investment. This integration poses both challenges and opportunities for local auditors to align their practices with global benchmarks.
4. Case Studies: Auditing Practices in Buenos Aires
To illustrate the practical application of auditing in Buenos Aires, this thesis analyzes two case studies:
1. Audit of a Local Manufacturing Firm: This case highlights how auditors navigated Argentina’s import regulations and currency controls to ensure financial transparency.
1. Compliance Audit for a Multinational Corporation: Demonstrates the role of auditors in bridging local Argentine laws with international standards, particularly in sectors like finance and technology.
Both cases underscore the need for auditors in Buenos Aires to possess not only technical expertise but also cultural awareness and adaptability to meet diverse client needs.
5. Challenges Faced by Auditors in Argentina
Auditors operating in Buenos Aires encounter several challenges, including:
· Economic Instability: High inflation rates and currency devaluation complicate financial reporting and risk assessment.
· Regulatory Complexity: Frequent changes in tax laws require auditors to remain agile in their methodologies.
· Cybersecurity Threats: Increasing reliance on digital platforms exposes auditors to risks such as data breaches and fraud.
To address these challenges, the thesis recommends continuous professional development programs tailored to the Argentine context, collaboration with international auditing bodies, and investment in advanced technologies like AI-driven audit tools.
6. Conclusion
In conclusion, auditors in Argentina’s Buenos Aires play a vital role in ensuring financial accountability and supporting economic stability. Their work is essential to maintaining trust among stakeholders, particularly in a region marked by economic volatility. By adhering to both national regulations and international standards, auditors contribute to the growth of transparent and sustainable business practices. Future research could explore the integration of emerging technologies in auditing or the impact of Argentina’s recent regulatory reforms on auditor-client relationships.
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