Purchase Order - Auditor Services - China Guangzhou
PURCHASE ORDER
Purchase Order No.: PO-GZ-2025-04782
Date of Issue: June 12, 2025
Valid Until: July 12, 2025
Issuing Entity:
Guangzhou Industrial Development Corporation
No. 388 Tianhe Road, Tianhe District
China Guangzhou, Guangdong Province 510620
Tel: +86-20-8765-4321
Email: procurement@gidc-gz.com
1. Supplier / Service Provider Information
	Field
	Details

	Company Name
	Guangzhou Certified Auditor & Compliance Group Co., Ltd.

	Address
	Suite 1208, International Financial Center, Zhujiang New Town, Tianhe District, China Guangzhou, Guangdong 510623

	Unified Social Credit Code
	91440101MA5C8X7K2P

	Contact Person
	Mr. Wei Zhang, Senior Auditor and Engagement Partner

	Telephone
	+86-20-3891-5567

	Email
	engagement@gz-auditor-group.cn

	Bank Account
	China Merchants Bank, Guangzhou Branch – Account No. 6225 8801 2025 4782 913


2. Description of Goods / Services
This Purchase Order is issued by Guangzhou Industrial Development Corporation (hereinafter referred to as the "Buyer") to Guangzhou Certified Auditor & Compliance Group Co., Ltd. (hereinafter referred to as the "Auditor") for the provision of comprehensive financial audit, compliance review, and internal control assessment services to be performed at the Buyer's principal operations facility located in China Guangzhou. The Auditor shall conduct a full-scope annual financial audit in accordance with the Chinese Accounting Standards for Business Enterprises (CAS) and the International Standards on Auditing (ISA) as adopted by the Chinese Institute of Certified Public Accountants (CICPA).
	Item No.
	Description of Service
	Quantity
	Unit
	Unit Price (CNY)
	Amount (CNY)

	01
	Full-scope annual financial audit of consolidated financial statements for fiscal year 2024, including balance sheet, income statement, cash flow statement, and notes to the financial statements, conducted by a team of no fewer than five (5) certified Auditors based in China Guangzhou.
	1
	Engagement
	285,000.00
	285,000.00

	02
	Internal control assessment and SOX-equivalent compliance review covering all operational departments of the Buyer's manufacturing and distribution facilities in China Guangzhou, including risk mapping, control testing, and remediation recommendations.
	1
	Engagement
	168,000.00
	168,000.00

	03
	Tax compliance audit and transfer pricing documentation review for the fiscal year 2024, ensuring full alignment with the State Taxation Administration of China Guangzhou and national tax regulations.
	1
	Engagement
	92,000.00
	92,000.00

	04
	Interim quarterly review services (Q1 and Q2 2025) performed by the designated Auditor team stationed in China Guangzhou, including analytical procedures and management inquiry documentation.
	2
	Quarter
	45,000.00
	90,000.00

	05
	On-site fieldwork, travel, and accommodation expenses for the Auditor engagement team operating within the China Guangzhou metropolitan area during the audit period.
	1
	Lump Sum
	38,000.00
	38,000.00

	Subtotal
	673,000.00

	VAT (6% Service Tax)
	40,380.00

	TOTAL AMOUNT DUE (CNY)
	713,380.00


3. Scope and Deliverables
The Auditor shall deliver the following items as part of this Purchase Order engagement in China Guangzhou:
· An unqualified or qualified audit opinion letter signed by the lead Auditor and the firm's designated signatory, issued within thirty (30) calendar days of the completion of fieldwork.
· A detailed management letter identifying material weaknesses, significant deficiencies, and recommended corrective actions in the Buyer's internal control environment.
· A transfer pricing benchmarking report and tax compliance certification suitable for submission to the China Guangzhou Municipal Tax Bureau.
· Two interim review memoranda for Q1 and Q2 2025, each accompanied by a summary of exceptions and follow-up actions.
· All working papers, audit evidence, and supporting documentation retained by the Auditor for a minimum period of ten (10) years in compliance with CICPA archiving regulations.
4. Terms and Conditions
1. Governing Law: This Purchase Order shall be governed by and construed in accordance with the laws of the People's Republic of China, including the Civil Code of the PRC and the Audit Law of the PRC. Any disputes arising from this Purchase Order shall be resolved through arbitration at the China International Economic and Trade Arbitration Commission (CIETAC), Guangzhou Sub-Commission, located in China Guangzhou.
1. Confidentiality: The Auditor agrees to maintain strict confidentiality over all financial data, trade secrets, and proprietary information of the Buyer obtained during the course of the audit engagement in China Guangzhou. A separate Non-Disclosure Agreement (NDA) is attached as Annex A to this Purchase Order.
1. Independence: The Auditor warrants that neither the firm nor any member of the engagement team has any financial, personal, or professional relationship with the Buyer that would impair the Auditor's independence or objectivity as required by the CICPA Code of Ethics.
1. Timeline: Fieldwork for the annual audit shall commence on July 1, 2025, and conclude no later than August 15, 2025. The final audit report shall be delivered to the Buyer's Board of Directors no later than September 15, 2025.
1. Payment Terms: Payment shall be made in three installments: (a) 40% (CNY 285,352.00) upon execution of this Purchase Order; (b) 40% (CNY 285,352.00) upon completion of fieldwork and delivery of the draft audit report; and (c) 20% (CNY 142,676.00) upon delivery of the final signed audit opinion. All payments shall be made via bank transfer to the account specified in Section 1.
1. Force Majeure: Neither party shall be liable for failure to perform obligations under this Purchase Order if such failure is caused by events beyond reasonable control, including but not limited to natural disasters, government mandates, or public health emergencies affecting operations in China Guangzhou.
1. Termination: Either party may terminate this Purchase Order with thirty (30) days' written notice. In the event of termination, the Buyer shall pay the Auditor for all services rendered up to the date of termination on a pro-rata basis.
5. Acceptance and Authorization
By signing below, both parties acknowledge and agree to all terms, conditions, and specifications set forth in this Purchase Order for the engagement of the Auditor in China Guangzhou. This Purchase Order constitutes a binding commercial agreement between the Buyer and the Auditor upon execution by both authorized representatives.
For and on behalf of the Buyer:
Guangzhou Industrial Development Corporation
Name: Li Minghua
Title: Chief Financial Officer
Signature: _________________________
Date: _________________________
For and on behalf of the Auditor:
Guangzhou Certified Auditor & Compliance Group Co., Ltd.
Name: Wei Zhang
Title: Engagement Partner, Senior Auditor
Signature: _________________________
Date: _________________________
This Purchase Order (PO-GZ-2025-04782) is issued for the procurement of professional Auditor services in China Guangzhou. All communications regarding this Purchase Order shall be directed to the procurement department of the Buyer at the address listed above. This document is valid for a period of thirty (30) days from the date of issue. Unauthorized reproduction or distribution of this Purchase Order is strictly prohibited.
