Purchase Order - Banker - United States New York City
PURCHASE ORDER
Formal Procurement Document — Banking & Financial Services Division
PO No.: NYC-BNK-2025-04872
United States New York City  |  Banker Procurement  |  Effective: June 15, 2025
Buyer (Banker)
Meridian Trust & Commerce Bank
Attn: Chief Procurement Officer
200 Park Avenue, 42nd Floor
New York, NY 10166
United States New York City
Tel: (212) 555-0147
Email: procurement@meridiantrust.com
Tax ID: 13-4829105
Seller / Supplier
Apex Financial Systems Inc.
Attn: Account Manager, R. Delgado
350 Fifth Avenue, Suite 1800
New York, NY 10118
United States New York City
Tel: (212) 555-0392
Email: sales@apexfinancial.com
Tax ID: 11-7734208
Order Details
Purchase Order Date: June 15, 2025
Required Delivery Date: July 30, 2025
Delivery Location: Meridian Trust Main Branch, 200 Park Avenue, New York, NY 10166, United States New York City
Payment Terms: Net 45 days from invoice date
Currency: United States Dollars (USD)
Banker Authorization
Authorized Banker: Hon. Margaret E. Whitfield
Title: Senior Vice President & Head of Operations
Banker License No.: NY-BNK-2019-004471
Regulatory Body: New York State Department of Financial Services
FDIC Certificate: 3829104
Line Items — Goods and Services Ordered
	#
	Description
	Qty
	Unit Price (USD)
	Extended Price (USD)
	Delivery / Notes

	1
	Enterprise-grade core banking software platform (v12.4) with full licensing for 500 concurrent Banker workstations, including annual maintenance and security patches
	1
	$485,000.00
	$485,000.00
	Installation at NYC headquarters; 30-day on-site support

	2
	Biometric authentication terminals (fingerprint and facial recognition) for teller stations and private banking suites
	120
	$2,850.00
	$342,000.00
	Staggered delivery over 4 weeks to United States New York City branch locations

	3
	High-security document shredding units (cross-cut, Level P-5) for confidential Banker client records and financial instruments
	35
	$1,240.00
	$43,400.00
	Delivered to all 8 NYC branch offices

	4
	Custom engraved banker's plates and official seals for certified checks, promissory notes, and wire transfer authorization documents
	500
	$185.00
	$92,500.00
	Engraved with Banker name and FDIC number; 6-week lead time

	5
	Annual cybersecurity audit and penetration testing services for all digital banking infrastructure operated by the Banker entity
	1
	$127,500.00
	$127,500.00
	Quarterly on-site assessments in United States New York City; final report within 10 business days

	6
	Executive leather-bound ledgers and banker's desk accessories (brass inkwells, letter openers, document trays) for senior Banker offices
	25
	$680.00
	$17,000.00
	Monogrammed; delivered to 42nd Floor, 200 Park Avenue

	7
	UPS battery backup systems (30kVA) with 4-hour runtime for critical banking servers and ATM network nodes
	6
	$18,750.00
	$112,500.00
	Installation and commissioning by certified technicians


	Subtotal
	$1,219,900.00

	New York City Sales Tax (8.875%)
	$108,266.23

	Shipping & Handling (United States New York City metro)
	$8,450.00

	Installation & Commissioning Fee
	$22,000.00

	GRAND TOTAL (USD)
	$1,358,616.23


Terms, Conditions & Legal Provisions
1. This Purchase Order is issued by Meridian Trust & Commerce Bank, a duly licensed Banker institution operating under the jurisdiction of the New York State Department of Financial Services and the Federal Reserve Bank of New York. All transactions governed by this Purchase Order shall be conducted in accordance with the banking laws of the State of New York and applicable federal regulations within the United States New York City metropolitan area.
1. The Seller acknowledges that all goods and services procured under this Purchase Order are intended for use by a regulated Banker entity. The Seller warrants that all products comply with FDIC, OCC, and NYDFS security standards and shall not compromise the confidentiality of Banker client data or financial instruments.
1. Delivery of all items shall be made to the designated address in United States New York City as specified above. Risk of loss transfers to the Buyer upon physical receipt and written acceptance at the delivery location. The Seller bears all transportation costs within the United States New York City five-borough area.
1. Payment shall be remitted via wire transfer to the Seller's designated account within forty-five (45) calendar days of the Buyer's receipt of a valid, itemized invoice. Late payments shall accrue interest at the rate of 1.5% per month, consistent with New York State commercial code provisions (N.Y. U.C.C. § 2-709).
1. The Seller shall maintain full general liability insurance with a minimum coverage of $5,000,000 per occurrence and professional liability insurance of $2,000,000 for the duration of this Purchase Order. Certificates of insurance naming the Banker as additional insured must be provided prior to the first delivery.
1. All intellectual property, software licenses, and proprietary materials delivered under this Purchase Order shall be exclusively licensed to the Banker entity for internal banking operations. No third-party redistribution is permitted without written consent from the Chief Banker Officer.
1. This Purchase Order is governed by and construed in accordance with the laws of the State of New York. Any disputes arising from or related to this Purchase Order shall be resolved through binding arbitration in New York, NY, United States New York City, in accordance with the rules of the American Arbitration Association. The prevailing party shall be entitled to recover reasonable attorneys' fees and costs.
1. The Seller represents that it has full authority to enter into this Purchase Order and that no conflict of interest exists with any other Banker or financial institution in the United States New York City market. Any breach of this representation shall constitute grounds for immediate termination of this Purchase Order without penalty to the Buyer.
1. All personal data and client information handled in connection with the fulfillment of this Purchase Order shall be protected in accordance with the New York SHIELD Act (N.Y. Gen. Bus. Law § 899-bbb) and applicable federal privacy regulations. The Seller shall notify the Banker within 24 hours of any suspected data breach.
1. This Purchase Order may not be assigned or subcontracted by the Seller without prior written approval from the undersigned Banker representative. Any unauthorized assignment shall render this Purchase Order void at the sole discretion of the Buyer.
For the Buyer (Banker):
Hon. Margaret E. Whitfield
Senior Vice President & Head of Operations
Meridian Trust & Commerce Bank
Date: _______________
For the Seller:
Robert J. Delgado
Vice President, Sales & Accounts
Apex Financial Systems Inc.
Date: _______________
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