Purchase Order - The Economist Magazine Subscription - Bangalore, India
PURCHASE ORDER
Formal Procurement Document — The Economist Magazine — Bangalore, India
Purchase Order No.: PO/BLR/2025/ECON-0472
Date of Issue: 15 June 2025
Valid Until: 15 July 2025
Payment Terms: Net 30 Days
Incoterms: DDP (Delivered Duty Paid)
Currency: Indian Rupee (INR)
1. Buyer Information
Company Name: South India Business Media & Publications Pvt. Ltd.
Address: 4th Floor, Prestige Tech Park, Outer Ring Road, Koramangala, Bangalore, Karnataka 560034, India
Attention: Mr. Arjun Mehta, Head of Procurement
Email: procurement@sinbmedia.in
Phone: +91-80-4123-5678
GSTIN: 29AABCS1234F1Z5
Bank Details: HDFC Bank, Koramangala Branch, Bangalore, India | A/C: 50200012345678 | IFSC: HDFC0000123
2. Seller / Supplier Information
Company Name: Economist Media Distribution India LLP
Address: 12, MG Road, Bengaluru, Karnataka 560001, India
Attention: Ms. Priya Raghavan, Regional Sales Director
Email: sales.india@economistmedia.in
Phone: +91-80-2345-6789
GSTIN: 29AAECE5678G1Z2
3. Description of Goods / Services
This Purchase Order is issued by South India Business Media & Publications Pvt. Ltd., Bangalore, India, for the procurement of The Economist magazine subscriptions and related editorial content licensing for institutional use within our Bangalore office and associated regional branches across Karnataka. The Economist is a globally recognized weekly news and current affairs publication, and this Purchase Order covers both physical and digital access arrangements for the fiscal year 2025–2026.
4. Itemized Order Details
	Sr. No.
	Item Description
	Quantity
	Unit
	Unit Price (INR)
	Total (INR)

	1
	The Economist — Annual Physical Subscription (52 issues/year) for Bangalore HQ
	25
	Subscriptions
	18,500.00
	4,62,500.00

	2
	The Economist — Digital Access License (Economist.com full archive + current issues) for 50 concurrent users
	1
	License
	3,20,000.00
	3,20,000.00

	3
	The Economist — Quarterly Special Edition (Economic Outlook, India & South Asia Focus)
	100
	Copies
	850.00
	85,000.00

	4
	The Economist — Annual Print Archive Set (2024 complete year, 52 issues bound)
	5
	Sets
	22,000.00
	1,10,000.00

	5
	Delivery & Handling within Bangalore Metropolitan Area
	1
	Lot
	12,000.00
	12,000.00

	6
	Onboarding & Training for Digital Platform (Economist Digital Access) — Bangalore Office
	1
	Session
	15,000.00
	15,000.00

	Subtotal:
	10,04,500.00

	GST @ 18% (Applicable on Goods & Services, India):
	1,80,810.00

	Grand Total (INR):
	11,85,310.00


5. Delivery & Logistics
All physical copies of The Economist magazine, including the annual subscriptions, quarterly special editions, and print archive sets, shall be delivered to the buyer’s registered office at Prestige Tech Park, Koramangala, Bangalore, Karnataka, India. The delivery schedule for the 25 annual subscriptions shall follow the standard weekly publication cycle of The Economist, with each issue arriving at the Bangalore premises within 48 hours of its global release date. The digital access license for Economist.com shall be activated within five (5) business days of receipt of the first invoice against this Purchase Order. The supplier, Economist Media Distribution India LLP, shall bear all costs associated with intra-Bangalore delivery and shall ensure that no customs or import duties apply, as the goods are sourced through the authorized Indian distribution channel.
6. Payment Terms & Conditions
· Payment shall be made via NEFT/RTGS to the bank account specified in Section 2 within thirty (30) days from the date of invoice issuance, in accordance with the Net 30 terms stated in this Purchase Order.
· A 10% advance payment shall be processed upon acceptance of this Purchase Order by both parties, to be adjusted against the final invoice.
· All amounts are quoted in Indian Rupees (INR) and are inclusive of applicable taxes unless otherwise stated. GST at 18% shall be levied as per the Goods and Services Tax Act, 2017, applicable in India.
· In the event of late payment, interest at the rate of 1.5% per month shall be applicable on the outstanding balance, as per standard commercial practice in Bangalore, India.
· The buyer reserves the right to withhold payment for any goods or services found to be defective, incomplete, or not conforming to the specifications outlined in this Purchase Order.
7. Terms & Conditions of the Purchase Order
· This Purchase Order is governed by the laws of India, and any disputes arising from this transaction shall be subject to the exclusive jurisdiction of the competent courts in Bangalore, Karnataka, India.
· The supplier warrants that all copies of The Economist magazine and digital content provided under this Purchase Order are genuine, legally licensed, and free from any intellectual property encumbrances.
· The supplier shall maintain a service-level agreement (SLA) of 99.5% uptime for the digital access platform (Economist.com) during the subscription period. Failure to meet this SLA shall entitle the buyer to a pro-rata credit on the next invoice.
· This Purchase Order may be amended only by mutual written consent of both parties. Any verbal or informal communication shall not constitute a modification of this document.
· The supplier shall provide a comprehensive invoice with GST details, HSN/SAC codes, and a copy of the Purchase Order reference number on each billing document.
· Force majeure events, including but not limited to natural disasters, government-imposed restrictions, or pandemics affecting operations in Bangalore or India, shall relieve the affected party from performance obligations for the duration of such event, provided written notice is given within 72 hours.
· The buyer shall have the right to audit the supplier’s records related to this Purchase Order upon thirty (30) days’ prior written notice, in compliance with Indian commercial law.
8. Acceptance & Authorization
This Purchase Order is issued in good faith and represents a binding commitment upon acceptance by the supplier. By signing below, both parties acknowledge that they have read, understood, and agree to all terms, conditions, and specifications outlined in this document pertaining to the procurement of The Economist publications and services in Bangalore, India.
For and on behalf of the Buyer:
South India Business Media & Publications Pvt. Ltd., Bangalore, India
Name: Arjun Mehta
Designation: Head of Procurement
Date: _______________    Signature: _______________
For and on behalf of the Seller:
Economist Media Distribution India LLP, Bangalore, India
Name: Priya Raghavan
Designation: Regional Sales Director
Date: _______________    Signature: _______________
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