Purchase Order - The Economist Subscription - Tel Aviv, Israel
PO No. IL-TLV-2025-04872
PURCHASE ORDER
Corporate Subscription & Periodical Delivery Services
Date of Issue: June 12, 2025
Valid Until: July 12, 2025
1. Parties to This Purchase Order
Buyer (Purchasing Entity)
Company: Levant Economic Research Institute Ltd.
Address: 45 Dizengoff Street, Suite 702, Tel Aviv, Israel 63500
Contact Person: Dr. Miriam Ashkenazi, Head of Procurement
Email: procurement@levant-econ.co.il
Phone: +972-3-621-4487
VAT Number: 51-804-221-93
Seller (Supplier)
Company: The Economist Group, London Publishing Division
Address: 25 St James's Street, London SW1Y 4HU, United Kingdom
Contact Person: Mr. James Whitfield, Corporate Accounts Manager
Email: corporate.accounts@economist.com
Phone: +44-20-7577-8000
Company Registration: 00031534
2. Description of Goods / Services
This Purchase Order is issued by Levant Economic Research Institute Ltd., headquartered in Israel Tel Aviv, for the procurement of a comprehensive corporate subscription to The Economist magazine and its associated digital platforms. The subscription is intended to support the research, analysis, and publication activities of the Institute's economic policy division, which operates primarily out of its offices in central Tel Aviv, Israel.
The Economist subscription package includes weekly print editions delivered to the buyer's Tel Aviv office, full access to the digital archive dating back to 1843, the Economist Intelligence Unit (EIU) country risk reports for the Middle East and North Africa region, and access to the Economist Events platform for virtual and in-person conferences. The subscription is structured to serve a team of forty-two (42) researchers, analysts, and editorial staff based in the Tel Aviv, Israel facility.
3. Itemized Order Details
	Item No.
	Description
	Quantity
	Unit Price (USD)
	Annual Total (USD)

	01
	The Economist – Weekly Print Subscription (52 issues/year), delivered to Tel Aviv, Israel office
	1
	1,240.00
	1,240.00

	02
	The Economist – Digital Access (42 user licenses), including full archive and EIU reports
	42
	385.00
	16,170.00

	03
	Economist Intelligence Unit – MENA Region Risk & Economic Outlook Reports (Annual Bundle)
	1
	4,850.00
	4,850.00

	04
	Economist Events – Virtual Conference Passes (4 events/year)
	10
	620.00
	6,200.00

	05
	International Shipping & Customs Clearance (UK to Israel Tel Aviv), including VAT handling
	1
	485.00
	485.00

	06
	Onboarding & Account Setup Fee (one-time)
	1
	350.00
	350.00

	Subtotal:
	29,295.00

	Applicable Taxes & Duties (Israel):
	5,859.00

	GRAND TOTAL (USD):
	35,154.00


4. Delivery & Fulfillment Terms
All print editions of The Economist shall be delivered no later than the second business day following the weekly publication date to the buyer's registered address in Israel Tel Aviv: 45 Dizengoff Street, Suite 702, Tel Aviv, Israel 63500. Digital access credentials for all forty-two user licenses shall be provisioned within five (5) business days of the confirmed acceptance of this Purchase Order. The seller acknowledges that delivery to Tel Aviv, Israel may be subject to Israeli customs regulations, and all applicable import documentation, including commercial invoices and certificates of origin, shall be provided by the seller at no additional cost to the buyer.
The seller guarantees that the Economist content delivered under this order shall be the complete, unaltered edition as published in London, with no regional redactions or omissions. Any disruption in delivery exceeding three consecutive business days shall entitle the buyer to a pro-rata credit against the annual subscription fee.
5. Payment Terms
Payment for this Purchase Order shall be made in United States Dollars (USD) via international wire transfer to the seller's designated bank account. The total amount of USD 35,154.00 is due within thirty (30) calendar days from the date of invoice issuance. The buyer's bank, Bank Hapoalim Ltd., Tel Aviv branch, shall handle the foreign currency conversion and any applicable Israeli banking fees. Late payments shall accrue interest at a rate of 1.5% per month, in accordance with Israeli commercial law (Section 1 of the Interest on Overdue Payments Law, 5731-1971).
6. Terms & Conditions
· 6.1 This Purchase Order constitutes a binding agreement between the parties upon written acceptance by the seller. All terms herein shall be governed by the laws of the State of Israel, with the Tel Aviv District Court holding exclusive jurisdiction over any disputes arising from this order.
· 6.2 The seller warrants that all Economist publications and digital content provided under this order are free from intellectual property encumbrances and are licensed for internal corporate use by the buyer's staff in Tel Aviv, Israel.
· 6.3 The buyer shall not redistribute, resell, or publicly display the Economist content beyond the scope of the forty-two authorized user licenses specified in this order.
· 6.4 Either party may terminate this subscription with sixty (60) days' written notice. In the event of early termination, the buyer shall be liable for the remaining proportion of the annual fee, less any unused digital access period.
· 6.5 The seller shall maintain the confidentiality of all business information exchanged in connection with this Purchase Order, in compliance with the Israeli Privacy Protection Law, 5741-1981.
· 6.6 Force majeure events, including but not limited to natural disasters, war, or governmental restrictions affecting the Israel-UK trade corridor, shall excuse delayed performance for a period not exceeding thirty (30) days.
· 6.7 All communications regarding this Purchase Order shall be directed to the contact persons listed in Section 1. Any amendments to this order must be made in writing and signed by both parties.
7. Acceptance & Authorization
By signing below, both parties acknowledge that they have read, understood, and agree to all terms and conditions set forth in this Purchase Order for the Economist subscription and related services, to be fulfilled in Israel Tel Aviv.
For the Buyer:
Levant Economic Research Institute Ltd.
Dr. Miriam Ashkenazi
Head of Procurement
Date: _______________
For the Seller:
The Economist Group, London Publishing Division
Mr. James Whitfield
Corporate Accounts Manager
Date: _______________
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