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1. Purpose of This Quotation Estimate
This Quotation Estimate is issued by Meridian Audit & Advisory Group, C.A. to provide a comprehensive and transparent cost breakdown for the engagement of a certified Auditor to perform a full-scope financial and operational audit for the client's operations located in Venezuela, Caracas. This document serves as a formal proposal outlining the scope of work, deliverables, timeline, and associated professional fees. All pricing is presented in United States Dollars (USD) and is subject to the terms and conditions specified herein. The Auditor engagement is designed to comply with the regulatory framework established by the Instituto de Contadores Públicos Autorizados (ICPA) of Venezuela and the applicable provisions of the Venezuelan Commercial Code.
2. Scope of Auditor Services
The Auditor, a licensed Certified Public Accountant (Contador Público Autorizado) registered with the ICPA, will perform the following services within the client's premises and offices in Caracas, Venezuela:
· Full financial statement audit in accordance with Venezuelan Generally Accepted Accounting Principles (PCGA) and International Financial Reporting Standards (IFRS) as adopted in Venezuela.
· Review of internal controls, risk management frameworks, and compliance with the Ley de Sociedades Mercantiles and the regulations of the Superintendencia de Sociedades.
· Verification of tax obligations before the Servicio Nacional Integrado de Administración Aduanera y Fiscal (SENIAT), including IVA, ISLR, and withholding tax compliance.
· Operational audit of inventory, fixed assets, and cash flow management across all Caracas-based facilities.
· Preparation of a detailed Auditor's Report with findings, recommendations, and an opinion letter suitable for submission to the client's board of directors and regulatory authorities.
· On-site fieldwork conducted at the client's headquarters in Caracas, with a minimum of fifteen (15) business days of physical presence.
3. Quotation Estimate — Itemized Cost Breakdown
	#
	Service / Line Item
	Quantity
	Unit Rate (USD)
	Subtotal (USD)

	1
	Lead Auditor — Senior engagement partner (on-site, Caracas)
	15 days
	$450.00
	$6,750.00

	2
	Associate Auditor — Mid-level staff (on-site, Caracas)
	25 days
	$220.00
	$5,500.00

	3
	Tax Compliance Review — SENIAT filings verification
	1 package
	$1,800.00
	$1,800.00

	4
	Internal Controls Assessment & Risk Mapping
	1 package
	$2,200.00
	$2,200.00

	5
	Operational Audit — Inventory & Fixed Assets (Caracas sites)
	1 package
	$1,500.00
	$1,500.00

	6
	Final Auditor's Report & Opinion Letter (bilingual ES/EN)
	1 deliverable
	$1,200.00
	$1,200.00

	7
	Travel, local transportation, and accommodation within Caracas metropolitan area
	1 package
	$800.00
	$800.00

	8
	Administrative overhead, document reproduction, and secure data handling
	1 package
	$650.00
	$650.00

	TOTAL QUOTATION ESTIMATE (USD)
	$20,400.00


Note: The above Quotation Estimate does not include applicable Venezuelan value-added tax (IVA) of 16%, which will be added at the point of invoicing in accordance with SENIAT regulations. The total amount in Bolívares (VES) will be calculated at the official BCV exchange rate on the date of invoice issuance.
4. Timeline and Milestones
	Milestone
	Estimated Duration
	Location

	Planning & Pre-audit documentation review
	Week 1
	Caracas, Venezuela (Client offices)

	Fieldwork & on-site Auditor procedures
	Weeks 2 – 4
	Caracas, Venezuela (All client sites)

	Analysis, drafting, and internal quality review
	Week 5
	Meridian offices, Caracas

	Final Auditor's Report delivery & management presentation
	Week 6
	Caracas, Venezuela (Client HQ)


5. Terms and Conditions
5.1 This Quotation Estimate is valid for thirty (30) calendar days from the date of issue. After this period, fees may be adjusted to reflect changes in the BCV exchange rate or market conditions in Venezuela.
5.2 Payment terms: 40% advance upon contract signing, 40% upon completion of fieldwork, and 20% upon delivery of the final Auditor's Report. Payments shall be made in USD via wire transfer to the firm's account at a Venezuelan commercial bank authorized by the Banco Central de Venezuela (BCV).
5.3 The Auditor and all engagement team members shall maintain strict confidentiality in accordance with the Venezuelan Ley de Protección de Datos Personales and the professional code of ethics of the ICPA. A Non-Disclosure Agreement (NDA) shall be executed prior to the commencement of fieldwork.
5.4 The client agrees to provide timely access to all financial records, ledgers, bank statements, tax filings, and supporting documentation located in Caracas. Delays in document provision may extend the timeline and incur additional fees at the rate specified in Line Item 1.
5.5 This Quotation Estimate is non-binding until a formal Professional Services Contract is executed by both parties. The Auditor engagement shall be governed by the laws of the Bolivarian Republic of Venezuela, and any disputes shall be resolved through arbitration in Caracas under the rules of the Centro de Arbitraje y Mediación de la Cámara de Comercio de Caracas.
5.6 The Auditor's opinion and report are intended solely for the use of the client's management, board of directors, and Venezuelan regulatory authorities. No third party may rely upon the Auditor's Report without prior written consent from Meridian Audit & Advisory Group, C.A.
6. Acceptance
By signing below, the client acknowledges receipt of this Quotation Estimate for Auditor services in Venezuela, Caracas, and agrees to the scope, pricing, and terms outlined in this document. This acceptance does not constitute a binding contract until the formal engagement letter is countersigned by both parties.
For Meridian Audit & Advisory Group, C.A.
Name: ______________________________
Title: Lead Auditor / Engagement Partner
Date: ______________________________
For the Client
Name: ______________________________
Title: ______________________________
Date: ______________________________
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