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1. Scope of Quotation Estimate
This Quotation Estimate is issued by Seoul Advanced Chemical Laboratory Co., Ltd. (hereinafter referred to as "the Chemist Provider") in response to the formal request for proposal submitted by Hanbit Pharmaceutical Group. The Chemist Provider, a fully licensed and accredited laboratory operating in South Korea Seoul, hereby presents the following itemized costs for the supply of specialized chemical analysis, pharmaceutical quality control testing, and regulatory compliance services. All pricing within this Quotation Estimate reflects the current market rates applicable to professional Chemist services in the metropolitan area of South Korea Seoul as of the date of issue.
2. Itemized Services and Pricing
	Item No.
	Description of Chemist Service
	Unit
	Quantity
	Unit Price (KRW)
	Subtotal (KRW)

	01
	Comprehensive HPLC and GC-MS analysis of active pharmaceutical ingredients (APIs) – performed by a certified Chemist in accordance with Korean Pharmacopoeia standards
	Batch
	48
	385,000
	18,480,000

	02
	Stability testing and shelf-life determination for new drug formulations – conducted by a senior Chemist team over a 12-month monitoring period
	Study
	3
	4,200,000
	12,600,000

	03
	Impurity profiling and genotoxic impurity screening – executed by a specialized Chemist with GMP-certified protocols
	Sample
	120
	210,000
	25,200,000

	04
	Water for Injection (WFI) and purified water system qualification – performed by a qualified Chemist engineer
	System
	2
	1,850,000
	3,700,000

	05
	Regulatory documentation support and MFDS (Ministry of Food and Drug Safety) submission preparation – provided by a regulatory Chemist consultant
	Project
	1
	6,500,000
	6,500,000

	06
	On-site laboratory audit and Good Laboratory Practice (GLP) compliance review in South Korea Seoul – conducted by an independent Chemist auditor
	Day
	5
	950,000
	4,750,000

	07
	Emergency chemical spill response and environmental sampling – 24/7 Chemist on-call service within the Seoul metropolitan area
	Month
	12
	1,200,000
	14,400,000

	08
	Custom reagent and reference standard procurement – sourced and verified by the Chemist procurement division
	Lot
	36
	475,000
	17,100,000

	Subtotal (before VAT)
	102,730,000

	VAT (10% – South Korea standard rate)
	10,273,000

	TOTAL AMOUNT DUE (KRW)
	113,003,000


3. Terms and Conditions of This Quotation Estimate
1. Validity: This Quotation Estimate shall remain valid for a period of thirty (30) calendar days from the date of issue. Any acceptance beyond this period requires written reconfirmation from the Chemist Provider, as reagent costs and labor rates in South Korea Seoul are subject to periodic adjustment.
1. Payment Terms: Payment shall be made within forty-five (45) days from the date of invoice issuance. A 2% early-payment discount applies if settlement is received within fifteen (15) days. Late payments shall accrue interest at the rate prescribed under the Korean Commercial Act.
1. Scope Modifications: Any changes to the scope of Chemist services outlined in this Quotation Estimate must be agreed upon in writing by both parties. Additional work will be billed at the prevailing hourly rate of ₩185,000 per hour for a senior Chemist or ₩120,000 per hour for a junior Chemist technician.
1. Confidentiality: All data, samples, and proprietary formulations handled by the Chemist Provider in South Korea Seoul shall be treated as strictly confidential in accordance with the Korean Personal Information Protection Act and the Pharmaceutical Affairs Act.
1. Regulatory Compliance: All Chemist services shall be performed in full compliance with the standards set by the Ministry of Food and Drug Safety (MFDS), the Korea Institute of Drug and Food Safety (KDF), and applicable ISO 17025 accreditation requirements.
1. Force Majeure: Neither party shall be liable for delays caused by events beyond reasonable control, including but not limited to natural disasters, government-mandated closures, or supply chain disruptions affecting the South Korea Seoul region.
1. Governing Law: This Quotation Estimate and any resulting contract shall be governed by and construed in accordance with the laws of the Republic of Korea. Disputes shall be resolved through arbitration at the Korea Commercial Arbitration Board (KCAB) in Seoul.
4. Acceptance and Authorization
By signing below, the client acknowledges and accepts the terms, conditions, and pricing set forth in this Quotation Estimate for the Chemist services to be rendered in South Korea Seoul. This document, once countersigned, constitutes a binding commercial agreement between the parties.
For and on behalf of the Chemist Provider:

______________________________
Dr. Min-Ji Park, Lead Chemist
Seoul Advanced Chemical Laboratory Co., Ltd.
Date: _______________
For and on behalf of the Client:

______________________________
Mr. Hwan-Soo Lee, Procurement Director
Hanbit Pharmaceutical Group
Date: _______________
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