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Quotation Estimate
Professional Petroleum Engineer Services
Prepared for Operations in Turkey Ankara
Date of Issue: 15 June 2025  |  Valid Until: 15 September 2025
	Prepared By
	GeoTech Energy Consulting Ltd. – Ankara Office, Kızılay Avenue, No. 142, 06420 Çankaya, Ankara, Turkey

	Prepared For
	Client Name / Company (To be confirmed upon acceptance of this Quotation Estimate)

	Project Location
	Turkey Ankara – Central Anatolia Basin, Çankaya and Etimesgut Districts

	Service Category
	Senior Petroleum Engineer – Reservoir Characterization & Production Optimization

	Currency
	US Dollars (USD) – all figures exclusive of Turkish VAT (KDV 20%)


1. Purpose and Scope of This Quotation Estimate
This Quotation Estimate is issued by GeoTech Energy Consulting Ltd. to formally present the cost structure, deliverables, and professional engagement terms for the deployment of a qualified Petroleum Engineer in Turkey Ankara. The scope encompasses all technical, administrative, and logistical components required to deliver comprehensive petroleum engineering services within the Ankara metropolitan area and its surrounding geological formations. This document serves as the binding financial reference for both parties once accepted in writing.
2. Scope of Work – Petroleum Engineer Services in Turkey Ankara
The Petroleum Engineer engaged under this Quotation Estimate shall perform the following duties and deliverables specific to the Turkey Ankara operating region:
· Reservoir Modeling & Simulation: Development of 3D static and dynamic reservoir models for the Central Anatolia Basin using industry-standard software (Petrel, Eclipse, CMG). The Petroleum Engineer will calibrate models against available well log, core, and production data specific to the Turkey Ankara subsurface.
· Well Performance Analysis: Conducting inflow performance relationships (IPR), outflow performance relationships (OPR), and nodal analysis for a minimum of twelve (12) producing wells located within the Ankara concession area.
· Production Optimization: Designing and recommending artificial lift systems, water injection strategies, and pressure maintenance programs tailored to the reservoir characteristics found in Turkey Ankara.
· Geological & Petrophysical Integration: Collaborating with the geology team to update facies models, net-to-gross ratios, and relative permeability curves based on new core analysis data from the Ankara region.
· Regulatory Compliance Reporting: Preparing monthly and quarterly technical reports in compliance with the Turkish Ministry of Energy and Natural Resources (TEİAŞ) reporting standards applicable to operations in Turkey Ankara.
· Field Site Visits: A minimum of four (4) on-site inspections per quarter at well pads and gathering stations within the Ankara district, including safety induction and HSE compliance verification.
· Technical Training & Knowledge Transfer: Delivering two (2) half-day training sessions per quarter to the client's in-house engineering staff based in Turkey Ankara.
3. Financial Breakdown – Quotation Estimate Line Items
	No.
	Description of Service / Item
	Quantity
	Unit
	Unit Rate (USD)
	Amount (USD)

	1
	Senior Petroleum Engineer – Professional Consultancy Fee (Reservoir Modeling, Well Analysis, Production Optimization)
	12
	Months
	14,500.00
	174,000.00

	2
	Reservoir Simulation Software License (Petrel + Eclipse, annual subscription allocated to Turkey Ankara project)
	1
	Year
	38,000.00
	38,000.00

	3
	Field Site Visits – Travel, Accommodation & Per Diem within Turkey Ankara and surrounding districts
	16
	Trips
	1,250.00
	20,000.00

	4
	Core Analysis & Petrophysical Laboratory Services (Ankara-based lab partner)
	1
	Lot
	22,500.00
	22,500.00

	5
	Technical Report Preparation & Regulatory Filing (TEİAŞ compliance, Turkey Ankara jurisdiction)
	4
	Reports
	3,800.00
	15,200.00

	6
	Training & Knowledge Transfer Sessions (delivered in Turkey Ankara office)
	8
	Sessions
	2,200.00
	17,600.00

	7
	Project Management & Administrative Overhead (10% of subtotal)
	1
	Lot
	—
	28,730.00

	TOTAL ESTIMATED COST (Excl. Turkish VAT / KDV 20%)
	316,030.00

	Turkish VAT (KDV) – 20%
	63,206.00

	GRAND TOTAL (Incl. VAT)
	379,236.00


4. Payment Terms
Payment for this Quotation Estimate shall be structured as follows: 30% advance payment upon signed acceptance; 40% upon completion of the mid-project milestone (Month 6); and 30% upon final delivery of all reports and the closing technical presentation in Turkey Ankara. All invoices shall be payable within thirty (30) calendar days of receipt. Late payments shall accrue interest at the rate prescribed by Turkish commercial law (6102 sayılı Türk Ticaret Kanunu).
5. Terms and Conditions
5.1. This Quotation Estimate is valid for a period of ninety (90) days from the date of issue. Beyond this period, all rates and availability of the Petroleum Engineer may be subject to revision.
5.2. The Petroleum Engineer assigned to this engagement in Turkey Ankara shall hold a minimum of ten (10) years of post-graduate experience in reservoir engineering and shall be registered with the relevant Turkish professional engineering chamber (TMMOB Maden Mühendisleri Odası) where applicable.
5.3. All work products, data, and reports generated under this Quotation Estimate shall remain the exclusive intellectual property of the client, subject to standard confidentiality obligations.
5.4. The client shall provide timely access to all well data, seismic volumes, and subsurface information necessary for the Petroleum Engineer to perform the scope of work in Turkey Ankara. Delays in data provision shall extend the project timeline proportionally.
5.5. Force majeure events, including but not limited to natural disasters, government sanctions, or civil unrest affecting the Turkey Ankara region, shall relieve both parties from performance obligations for the duration of the event.
5.6. Disputes arising from this Quotation Estimate shall be resolved through arbitration in Ankara, Turkey, in accordance with the rules of the International Chamber of Commerce (ICC).
6. Acceptance and Authorization
By signing below, the client acknowledges and accepts all terms, conditions, and financial figures presented in this Quotation Estimate for Petroleum Engineer services to be rendered in Turkey Ankara. This acceptance constitutes a binding agreement between the parties.
For GeoTech Energy Consulting Ltd.
Name: Dr. Mehmet Yılmaz
Title: Principal Petroleum Engineer
Date: _______________
For the Client
Name: _________________________
Title: _________________________
Date: _______________
Note: This Quotation Estimate is prepared exclusively for the named client and the Turkey Ankara project scope described herein. It may not be reproduced, distributed, or used for any other purpose without the prior written consent of GeoTech Energy Consulting Ltd. All technical recommendations provided by the Petroleum Engineer are based on data available at the time of analysis and are subject to revision as new subsurface information becomes available in the Turkey Ankara operating area.
