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QUOTATION ESTIMATE
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Date of Issue: 14 June 2025
Valid Until: 14 September 2025
Currency: EUR (€)
1. Client Information
	Field
	Details

	Client Name
	Bavarian Industrial Research Consortium GmbH

	Address
	Maximilianstraße 12, 80539 Munich, Germany

	Reference No.
	BIRC-2025-PROF-0091

	Contact Person
	Dr. Helena Brandt, Head of Corporate Development

	Email
	h.brandt@birc-consult.de


2. Scope of Services – Professor Engagement
This Quotation Estimate is issued by the undersigned Professor in the capacity of Senior Academic Consultant and Head of the Department of Applied Economics at Ludwig-Maximilians-Universität München. The following professional services are to be rendered in and around Munich, Germany, in accordance with the academic and professional standards upheld by the institution. The Professor shall provide expert academic guidance, research supervision, and strategic advisory services as detailed below.
3. Itemized Cost Breakdown
	Item No.
	Description of Service
	Duration / Qty
	Unit Rate (EUR)
	Subtotal (EUR)

	01
	Professor-led Strategic Advisory Sessions for the Bavarian Industrial Research Consortium, conducted at the consortium's Munich headquarters. Each session includes a 90-minute consultation, preparation of a written executive summary, and a 30-minute follow-up Q&A.
	12 sessions
	€ 1,200.00
	€ 14,400.00

	02
	Supervised Research Programme: The Professor shall design and oversee a 14-month applied research project on sustainable supply-chain economics. This includes monthly progress reviews, interim reporting, and a final peer-reviewed publication in a journal indexed by the German Research Foundation (DFG).
	14 months
	€ 3,500.00
	€ 49,000.00

	03
	Guest Lecture Series at the consortium's internal training academy in Munich. The Professor shall deliver six half-day lectures (4 hours each) on advanced macroeconomic modelling, behavioural economics, and regulatory frameworks specific to the German and European markets.
	6 lectures
	€ 1,800.00
	€ 10,800.00

	04
	Academic Review and Endorsement: The Professor shall review the consortium's annual white paper on industrial policy in Bavaria, provide a formal academic endorsement letter, and present findings at the Munich Economic Forum (October 2025).
	1 engagement
	€ 4,500.00
	€ 4,500.00

	05
	Travel and Accommodation Allowance: Covers the Professor's travel between the LMU campus in Munich and the consortium's satellite offices in the Munich metropolitan area (including Starnberg and Garching). Includes per diem in accordance with the German Federal Travel Allowance Act (BEG).
	Est. 40 days
	€ 85.00
	€ 3,400.00

	06
	Administrative and Coordination Support: A dedicated academic coordinator assigned to schedule sessions, manage documentation, and ensure compliance with data-protection regulations under the German Federal Data Protection Act (BDSG) and the EU GDPR.
	14 months
	€ 650.00
	€ 9,100.00

	Subtotal (excl. VAT)
	€ 91,200.00

	VAT (19% – German Standard Rate)
	€ 17,328.00

	TOTAL AMOUNT DUE
	€ 108,528.00


4. Payment Terms
All payments shall be made in Euro (EUR) via bank transfer to the account of Ludwig-Maximilians-Universität München, Bank für Sozialwirtschaft, IBAN: DE89 7502 0500 0009 8001 01, BIC: BFSWDE33MUC, Munich, Germany. Invoices shall be issued monthly in arrears. Payment is due within 30 calendar days of the invoice date. Late payments shall accrue interest at the statutory rate under Section 288 of the German Civil Code (BGB).
5. Terms and Conditions
· This Quotation Estimate is valid for a period of ninety (90) days from the date of issue. After the expiry date, all rates and terms are subject to revision.
· The Professor reserves the right to reschedule individual sessions with a minimum of seven (7) business days' written notice. Rescheduled sessions shall be conducted within the same calendar month wherever practicable.
· All intellectual property generated during the supervised research programme (Item 02) shall be jointly owned by the Professor and the Client, as stipulated in a separate Intellectual Property Agreement to be executed prior to commencement of work.
· The Professor shall comply with all applicable German academic integrity regulations, including those set forth by the German Research Foundation (DFG) and the Bavarian State Ministry of Science and Art.
· Confidentiality: All proprietary information of the Client shall be treated in strict confidence. The Professor and all associated personnel are bound by a Non-Disclosure Agreement (NDA) in accordance with German commercial law (HGB, § 242 BGB).
· This Quotation Estimate does not constitute a binding contract until both parties have executed a formal Service Agreement. The terms herein are indicative and subject to final negotiation.
· Governing Law: This Quotation Estimate and any resulting agreement shall be governed by and construed in accordance with the laws of the Federal Republic of Germany. Any disputes shall be subject to the exclusive jurisdiction of the competent courts in Munich, Germany.
6. Acceptance and Signatures
By signing below, the Client acknowledges receipt of this Quotation Estimate and agrees to the terms and conditions set forth herein. The Professor's office confirms the availability of the described services and the accuracy of the estimated costs.
For and on behalf of the Client:
Bavarian Industrial Research Consortium GmbH
Name: ______________________________
Title: ______________________________
Date: ______________________________
Signature & Company Seal
For and on behalf of the Professor's Office:
Ludwig-Maximilians-Universität München, Munich, Germany
Name: Prof. Dr. (habil.) Markus Steinberger
Title: Professor of Applied Economics
Date: ______________________________
Signature & Institutional Stamp
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