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Undergraduate Thesis: The Role of Economists in the Economic Development of the Philippines, Manila
Abstract
This Undergraduate Thesis explores the critical role of economists in shaping economic policies and development strategies within the Philippines' capital city, Manila. As a hub for political, social, and economic activities in Southeast Asia, Manila's growth trajectory is deeply influenced by the expertise of economists. Through an analysis of their contributions to urban planning, poverty alleviation programs, and fiscal policies, this study highlights how Economists in Manila navigate challenges such as rapid urbanization and income inequality. The research underscores the importance of integrating local economic insights into national frameworks, emphasizing the unique dynamics of Manila as a microcosm of Philippine economic priorities.
1. Introduction
The Philippines, with its diverse regional economies, faces unique challenges in balancing growth with equitable development. Among these regions, Manila stands out as the nation's economic and political epicenter. As such, the role of Economists in Manila is pivotal to addressing issues like unemployment, infrastructure deficits, and environmental sustainability. This thesis examines how economists contribute to policy formulation and implementation in Manila while considering its socio-economic context. The study aims to provide an understanding of how local expertise aligns with national economic goals, offering insights into the intersection of academic theory and practical application within the Philippines.
2. Literature Review
Existing research on economists in developing economies emphasizes their dual role as policy advisors and analysts. In Manila, studies have highlighted their involvement in projects such as the Metro Manila Development Plan (MMDP), which seeks to address congestion and improve public services (NEDA, 2021). Scholars like Delos Santos (2019) argue that economists in Manila must balance global economic trends with localized needs, a challenge amplified by the city's dense population and informal economy. Additionally, works by Reyes (2020) discuss how economists contribute to poverty alleviation through targeted programs like Conditional Cash Transfers (CCTs), demonstrating their impact on socio-economic mobility.
3. Methodology
This study employs a qualitative research design, combining secondary data analysis and case studies of economic policies in Manila. Data was sourced from official reports by the National Economic and Development Authority (NEDA), Department of Finance (DOF), and academic publications. Interviews with economists working in Manila were also conducted to gather insights on their daily challenges and strategies for policy influence. The methodology focuses on understanding how theoretical economic models are adapted to address Manila's unique issues, such as its status as an urban center with limited resources.
4. Findings and Analysis
Key findings reveal that economists in Manila act as intermediaries between academic research and governmental action. For instance, their analysis of inflation rates and labor market trends directly informs the Philippines' monetary policy adjustments. Additionally, economists have played a crucial role in designing interventions for Metro Manila's housing crisis, advocating for affordable urban development projects. However, challenges such as bureaucratic inertia and political pressures often hinder the implementation of evidence-based policies. The study also highlights the importance of interdisciplinary collaboration between economists and urban planners to address Manila's spatial inequalities.
5. Case Study: Metro Manila’s Economic Transition
Manila’s transformation into a global business hub exemplifies the role of economists in steering economic transitions. By analyzing data on foreign direct investment (FDI) and digital infrastructure, economists have advised policymakers to prioritize sectors like information technology and renewable energy. For example, the establishment of the Business Process Outsourcing (BPO) industry in Manila was supported by economic models predicting growth in service-based economies. This case underscores how Economists in Manila leverage data-driven insights to align local development with national strategic goals.
6. Conclusion
The role of Economists in the Philippines, particularly within Manila, is indispensable to achieving sustainable and inclusive economic growth. Their expertise informs policies that address both immediate challenges—such as traffic congestion and poverty—and long-term objectives like environmental resilience and technological advancement. This Undergraduate Thesis argues that economists must continue to bridge gaps between academic theory and practical implementation in Manila’s dynamic environment. Future research could explore the impact of digital tools on economic analysis or the role of young economists in fostering innovation within Metro Manila.
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